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&RUXSWRQ UHPDIQV D VIQUEDQN REVBF®! \R DFKIHYIQ)  HTX\DEGH
GHYHBSP HOVDQG IRAMIQ) SXEGF WKWIQ JRYHEDGFH MVMP YV W
SHYDMYH P SDFW DIIHFW HYHY VHRARU XQGHPIQQ) GHP RADIF
IOAMARYY HFRQRP IE SIRIUAW DQG VRADOHTXW 5 HFRIQ IQ) \WH
IP SRUBCFH R WDQVSDUHQR.  DFFRXQEELDNV DQG LQMI UMW 1Q J RYHUDGQRH
81 *&1, DQG1/8' 1Q DWRADMRQ ZIW 3+' &&, 36, ,QAD DQG WH
6 KINKDU 2 UDQ] DIRQ RUDQIHG D WR @D * GEDO6\P SRUXP 7KLV
IQUDMYH VRXIKWAR DEAHW FRUXSURQ DQG JRYHUIDGRH FKD®IQI HV
DFIRW \WH SXEQF DQG SUYDM VHRRY DFDGHP ID DQG KHDGKFDUH 9%
IRAMIQ] P XGABNHKRTGHU HQIDIHP HQV \WH Vi P SRUXP  HP SKDV] HG

\KH FROPWH UHVSROUELON R JRYHUIP HOW LQGX\WIHY  DQG FLYLOVRALHW
IQFRP EDIY) FRUXSVIRQ DQG SURP R HWIFDCSUDPWFHY
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7KH * @EDOB\ P SRUXP RQ &RP EDIY & RUXSVRQ DQG 3 URP RIQY * RRG
* RYHUDQFH EURXIKVWARIHWHU D QMIQIXMVKHG JURXS R BDGHY ILRP
JRYHODGFH DFDGPID KHDGMFDWH DQG \WH SUYDW VHRRU +HG RQ
'HRHPEHU g DWL DMRQDO/ DZ 8 QYHWAW ' HBL \WH HYHOW
IHDWUHG DQ LOMURXY @HXS R VSHDNHY IQFOEQ) ' U 6 < 4 XUDWKL
) RP HU&KIH ( BFRQ &RP P MMRCGHUR ,QAD ' U - DMGHUB IQIK ' HSXW
6 HFUMBWY * HQHDO3+' &KDP EHUR &RP P HIFHDQG, QG0N 3+' &&,
$VKRN. XP DU3DYDAD ) RP HU$ CAMRQDO6 HFUMBLY & DELQHVS HFUABUDW
* RYMOPHOMR ,QAD ' U. O DEDQ* XSW ) RWP HU' WHARU 1 DIRQDO
QMMM R 3XEE &RRSHIMRQ DQG &KIG ' HYHBSP HQV 1,388

' KDDDP -DIQ ) RPHU-RON WHARU &HQMDOYXUDX R, QYHL DURQ
&% 3WR +DWXWGHQ 3WRHWRUR 3XETF / DZ DWKH 9%HID 6 FKRRO
R (FRRPIEV DQG /DZ * HPDQ $PDQ +IQIRDQ $GYRFDW DQG
0 HADWU 6 XSUHP H &RXWR ,QAD 2P 9\DV ) RP HU3UWGQASDO IWHRRU
,QADQ, QMMM R 3 XETE $GP IWIDIRYQ ,,3$  * HQ $QMHP D +HDGR
\WH $WRADIRQ IRU' HP RFDIE 5SHRP YV $' 5 9ISXAD XGIDO' IWHARUR
&RPPRQ &DXWH ,Q@D 1DYQHHWS5DBQ )RPHU &KH ,QRP DIRQ
&RPPMWRQHUR ,QAD ' U /L%Q ) DEIDQ 9MUQ) 6FKROU DMV DYDUS
. HQQHG 6FKRRO' U - 6 0DQQ ) RWP HU3 UMMGHON,QADQ 6 RAHW IRU
| HIDOBKIBVRSK\. DQG' U 6RP CDW 61QIK ' HSXW ' IWHARU 81 * GEDO
&RP SDPWL HERWIN ,QAD 81 * &1, 7RIHWHU WLV QWD) XMVKHG JURXS
HQUEKHG \WH HYHOAZ W QYHWH SHYSHRAIYHY RQ FRP EDIQY  FRUXSUIRQ
DQG SURP RIQY JRRG JRYHUDGFH




7KH HYHQMH SBUHG \WHP HV VXFK DV \WFKQRBJ\ GUIYHQ WDQVSDUHCR
MEADO IQMIWW DQG BXMCHW HKEV 10 UBHIXOWG QMM
+HDWMFDWH  ( GFDIRQ  9%9MCHW DQG /DZ  RUDQIDURQY  HW
" VAXWIRQV DEAHWHG IRAMIQ) WDQUSDUHGR.  WURXIK QLI MBIO \RRY
VDIHIXDWEQ) ZKM® EGZHY DQG EXI@Q)  UREXW SXETE SUYDWM
SDUGHUKISY  7KH HYHONDOR IQFOGHG WH OXQFK R D 81 * &1,
SXEGFDURQ RQ KHDGK JRYHDGFH DQG |HDWUHG \MRKQEDOVHWIRQY RQ
HOXFDIRGY WRBI 1Q IQMIUW DQIFRUXSWRQ GUDO IWDP HZRW DG
HWLEDCSUDPWFHV 1Q KHDAKFDUH

7KH\WR G HYHONFRQFAGHG Z W D GHFOUDMRQ HP SKDM] 1D WH QHHG
IRUFRGRYH UHVSROVEIQW G DCDQG WHFKQRBIIFDOHRWP V' DQG RIRW

VHARUFR@ERIDWRY ,WKL] KO K\WMG \WH LP SRUBGQFH R HWIEDOBDGHYKIS
AYHQ HP SRZHP HON DQG P XG@WHRARU SDUGHUKISV \R FUHDM D
FRUXSWRQ IWH  HTXMBEGI VRAEW DOICHG ZMK \WH 6 XMBAQDE®
' HYHBSP HON RDY
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( OKDQFH * RYHWODQFH ) LDP HZ RV 3URP RM  LREX\WW BU DO

IOAMMMRCDO DQG  WRKQRBJILEDO P HDVXUAV \R EXIG  UHM@HQW

JRYHCDQFH VL VAP V
) RMMU ( WIFDO / HDGHUKIS $GYRIDM IRU IQMIWW DQG

DFFRXQEELOW DV WH FRUH YDOHV J XIAQ) SXETE DQG SUYDW VHRRU
GDGHIKIS

( P SRZ HU ( GXFDARQ DQG $ GYRFDR\  ( P EHG HMIFDOSUGASGNV
LOR HGXFDIRQ \A VWP V DQG SXEQE FDP SDLJQV \R WDIVH DZ DUHCHW
DQG IRAMUD FXGMUH R IQMI UV

[ HYHDIH 7HFKQR®J\  8W)H QJIMIO \RRY R  HKDQRH
WDQVSDUHQR.  DFFRXQEELW DQG HIFIHQR 10 JRYHWCDQFH
3IRWFW  KMBI EGRZ HY 6 \WHQIWWHQ OZ V DQG P HFKDQWP V \R
VDIHI XDUS LQAYIGXDY Z KR H SRVH FRUXSUIRQ

( QFRXWDIH 0 XQU6HAVRU &RMERUMRQ  93XI@  SDMGHIAKISV
DP RQ) JRYHWP HOVERGHY SUYDM HOMSUWHY DFDGP ID DQG
FLYIO/RAHV \R FRP EDWARUXSURQ FRIFIYHO

3IRPRM 3RIF\ $GYRFDF\ 5HRPPHQG DRIRQDEGN SRR
FKDQI HV VR VAHQI WHQ DQIVFRUXSURQ O \V DQG HWEDCSUDRWFHY
) DFLOAM' (DRIXH 3URYIGH D SOWRP |RUMBNHKRTHLY \R VKDUH
EHWSUDRWEHY FDVH WXEHY DQG DPMRCDE®! VROMRQY

0 ROWRU3WRIHW ( WBEQK P HFKDQVP V \R WDFN DQG P HDVXUH
\WH [P SDFWR DQIVFRUXSWIRQ LQMMYHY

&RPP W VR 6XWHIQDE®! ' HYHBRSP HQWV $@Q HIRW ZLK
6 XVBIQDE®! ' HYHBSP HQM RDY 6' *V  DQG  IRFXMQI RQ
SHDFH MWWFH DQGVRQ) LOAMARQY
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'U GRP QD ' HSXW ' WHARUDWS 1 * GEDO&RP SDFWL HERW ,QAD 81
* &1, VD AQAMIXIVKHG GHYHBSP HQAMBDGHUZ MW RYHU  \ HDW R H SHUWYH
IQ 3XETF + HDW 6 XVBICDEIOW ( 6* * HQGEHU( TXDONV <RX\WK ' HYHBSP HQW
UOMOHW ,QMIWWV DQG 3RIA $GYRFDA  +H KROV D 3K 1Q 0 DQDIHP HQW
DQG P X@$® 0 DAMWV GHIUHY FRP SBP HOMG B\ FHWIFDUIRYY 1Q 3 XETF
3RIA DG (6% 5HRZCHG IRUDGYDQAQ] JRYHUDCFH WDQVSDUHQR  DQG
SXEQF SUYDW SDUGHUKISV KV ZRWN VSDQV UAVHDUK  FDSDAW EXI@Q)

UVRXUFH P REIQ DIRQ DQG AINHKRTGHU HQIDIHP HQWV ' U 6RP QDWW KDV
DXWRUHG [P SDPIKO SXEGFDURQY RQ DQMFRUXSMRQ 6' * V' DQG KHDGMFDUA
VWPV 5HRIQHG JBED® KH KDV VI QUEFDQ® FROUEXWG \R IRWMUIQ)

VMBMCDEIY  HKIFDO EXMCHW  SIDAFHY  DQG MWWP IF LKHRP GIYIQY
[P SDRARKCFKDQIH DARRW VHRARY/

N ZIrzYhZ N, TUBKZD Z ,/ & > d/IKE KDD/M/KE ZK&J/E |/
U6 < 4 XUDIWKL ,QADV W &KIH ( BRIRQ&RP P MRGHU WDQVIRWP HG YRWU

SDWASDIRQ \WURXIK JURXQEEUWHDNQ) HBPRIDOUWHRP YV HDWQQ) UHFRIQURQ
DPRQJ 7KH,QADQ( [SUWMV 0 RWAB RZ HUXO,QEADQY 1Q DQG $
JBEDOVSHDNHU RQ GHP RADA\  DQG HBRIRQY  KH KDV REVHIYHG HBRIRQY [Q

FRXQUHY @H 6 RX\K $IUFD 5XWID 6/ DQND 0\ DQP DU DQG 3DNWIQ +H
VHYHV RQ WH %RDG R $GYMRY R ,QMIDIRQDO, ($ 6\WWANKRE  DQG ZDV
DSSROQMG * ®EDO$P EDAVDGRU R ' HP RADA DBQIMIGH GDGHY @H . RIL
$QUDQ + 1V ERRN $Q8 QGRFXP HQMG: RQGHU 7KH 0 DNQJ R \WH * BHDWQADQ
( BRIRQ KDV UHFHLYHG Z RWOZ IGH DFFDIP

DzX N, K<<hD ZWs [ WBKhE 2z~ [Z dKzZU zZW

6 KU $ VKRN 3DYDAD IV \WH ) RXQGHUDQG ' IWHARU R \WH & RXCAOIRU 5 HVHDFK RQ
3R\ DQG* RYHUDQFH DQG KH IV RQ WH %RDUG RN VHYHIDCRIKHUFRP SDQHV HWHUDV
" IHARURUS GYIVRU 6\BUMZY KLV FDUHHUDV D / HAXUHUIQ \WH 8 QYHWMW R ' HBL KH
OWU MRICHG WH EXUHDXADR  DQG UHHG DV GAMRCDO6 HAUHABY 0 lQWY R +RPH
$IDLY $Q DAP QXV R WH 8 QYHWW R / RQGRQ +DWYDG 8 QYHMW 8 QYHWW RI
' HBL DQG WH ,QADQ/ DZ ,QAMAM ' HEBL KH KDV P DRUHG IQ 3 RIMFDO6 FIHQFH / DZ
3XEQF 3R\ DQG 0 DQDIHP HQNV + 1V H SHWYH IV 1Q &RSRIDM * RYHLDQAH &65
6 XVABIQDE®! ' HYHBSP HQAVDQG RIKHUO DQDI HP HQAHDWG MWVXHY + H IV \WWH DXWWRUR!
WH * XIGHTHY RQ &65 DQG 6 XBIQDEIMNY |RU & HQRDO3 XETF 6 HARU HOMSBUVHYV
MXHGE ' 3( IQ +H KDV EHHQD P HP EHUR! \WH * RYHUP HQECE GYIVRY * URXS
R WH * @EDCS HSRWQ , QUDIYH DV P \AMEDP
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' U - DWOGHUB LQIK IV \KH 6 HQRUG HFUABY DB +' & KDP EHUR! & RP P HUFH DQG
QMY 1HZ ' HBL +H IV KHDAQ) \WH FRP P WkH RQ &65 ( GXFDIRQ 6ND
' HYHBSP HQAVDQG , QQRYDIRQ + H LV D P DQDI HP HOAH SHWZ W RYHU  \ HDW/
R H SHUHGQFH 1Q RU DQJ DIWRQDOFDSDFW EXI@IQ) WDIQQ) DQG DFDGHP IV +H
KDV SXEQ/KHG YDURXV DGV 1Q BDAQ) QHZ VSDSHY DQG UMVHDUK. IRXEDY
+H KDV SUHWVHOMG P RHWDQ  UMVHDUFK SDSHLY 1Q QDMRQDODQG LOMEDMRGDO
VHP IQDLY DQG FRQHWHGFHV

DZXDh< ~, <hD Z”*, ZD Uy hdls [Z dKZUM/I/E [
0XNHWVK . XPDU 6KDPD ([HPX\WH ' WHARJU DW36, Q@D IV D WD\WRQHG

SIRHWMRQDOZIW RYHU  \HDW/ R H SHUIHQFH 1Q SIRIWP P DQDUHP HQW XUEDQ
KHDWK DQG RU DQ] DIRGDOGHYHBSP HQWS Q H| SHWIQ UHSURGXAIWH P DWAGDO DQG
FKIG KHDGK KH KDV ZRNHG Z W UHQRZ GHG RUDQ] DIRQY @H ) +, &$5(

QMIDIRQDO DQG WH 8 UEDQ +HDAWM 5 HVRXUFH &HOWH $Q 098 1Q 5XWDO
' HYHBSP HOADQG D JRG P HIDOMILRP * 128 0 XNHVK KDV SUMVHQNG JBEDD
RQIDP I® SOQUQ) DQGO0 1&+ $ UHFSIHQAR DZ DBV @H \WH 36, * GEDOS QRUHZ

YRQHUS$Z DUG KH KDV BIG WDQVIRWP DIYH SURWIFW VXFK DV \KH ( [ SDQG $ FFHW DQG
4XDIW ( $4 IQUDIYH DQG 7KH & KDIQIH , QUDIYH IRU+ HDBK &MV + 1V SHRS®I

IIABDGHWAKIS AIMB! HDUDV KIP UHVSHRWURP  SHHWY DQG \WDP \V DONH

ZXN 1Z D, dUWK& "MKZ K&> t d E>M/h

' U6DIDP %KDW3WRHWRUR / DZ DAL/ 6,8 94HQIDXX LV D UHQRZ QHG DFDGHP IF DQG
DXWRU ZIW H SHWH 1Q ( QMRP HONO/DZ &RQMFW/DZ DQG 3XEQF 3 UYDWM
3DUEHIKISY $ ) XBUW KWL HKX ) HIRZ DQG IRWP HU9 MM 5 HVHDUFKHUDW HRUHRZ Q
8 QYHWW KH FRRECDMV &( (5$ DQG \WH ( QMURP HQNO/ DZ &@JE +H DGYIVHV
GDAQI RUDQ] DURQV DQG KDV DXWRUHG VHYHIDODFFDIP HG ERRW IQFGGQ) 1 DXUDO
5 HVRXUFHV & RQVMYDIRQ / DZ DQG / DZ 5 HOMQI R 9%6MQHW & RQRDFW 1Q ,QAD ' U
%KDMY DOR WH &KIH (QWRUR 1/6,8 MXDY DQG D FROUEXRU\R \WH 2 [ IRG
< HDUERRN RQ,, QMUIDIRQDQ) QVILRQP HQRO DZ
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7KH VHWIRQ FRQFOGHG Z W \WH OXQFK R WH 81 * &1, SXEGFDURQ K7KH ( YDODMRQ R + HDAK 6\ VWP V [Q
,QAD ' HFRAQ) WH ,P SDPWRQ+ HDWK * RYHUIDQFH 7 WDQVSDUHQR.  DQG, QUDVRKPXUH Y E\ * U 6 RP QDWW 6 1QIK
"HSXW ' IWHARU 81 * &1, ' U B6LQIK GHIYHWHG WH FEMQ) UHP DUW HP SKDV] IQ) \WH FUMFDOGHHG IRU
FROOPIWYH DRPIRQ WURXIK FRIERIDWYH HIRW IQYROIQ) WH JRYHUOP HOVIQGXMN  DQG DFDGHP ID \R DFKIHYH
\WH YMRQ R D FRUXSURQ IUHH QDIRQ +H XQGHINHG \WH URBI R WDQUSDUHQR.  DFFRXQIELY  DQG HWIEDO
SUDRIFHY DV [XQEDP HQEOSIAY [Q DAHWMQI W WKWP IF FKDBIQIHY DQG EXICIQI D UMVIOHOWI RYHDGQRH
IDP HZ RIN 7 KH OXQFK P DUNHG D VLI QUEDQAANS VRZ DUBV IRWMUIQ) QM) UMY DQG VXWABACDE®! GHYHBSP HQAQ
Q3D
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7KV VHMRQ KUKOKWG \WH URBI R JRYHUP HQVFRMERIMRQ DQG HKIFDOSWDRAIFHY [Q UHIXOWG
QG VXFK DV SKDUP DFHXWFDY' DQG KHDAMFDUH ,\WHP SKDMV] HG WDQUSDUHQR.  WRKQR®I\  DQG
HILFLHQWBU DCSURFHWHVY R HQUXUH FRP STDQFH DQG | RAMUHWIEDOABQEDLEY

ZX<XD E'KW>U s/*KZUE d/KE >, >d, “z"d D
Z "Khz Edz -E, "Z <UD/E/"dZz K&, >d, ~ & D/>z
t > Z U K/

DZX Jd A, A EIOWEK' Z D JZ dKZUWY/E / .
XN <, E ,zZh”, ZD US&KhE Z~ D E 'J/E' [Z dKzZU
Ehdz/t >, >d,

DzZXZ s/lE Z KM, /UKhE Z KU ' />
KE*h> E z~ Zs/ " D D Z t " UhE' E/




















































